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SELECTED BY MILLERS
FOR EXPORTING FLOUR

thwe

ittee, Recently Here,

So writes Mr. L. E. Moses, of Kansas City,
chairman of the committee of millers* who
recently inspected a number of ports for the
purpose of deciding upon a tidewater outlet
for the milling industry. “‘Our committee is
unanimous in its opinion that the Philadelphia
wharf situation is ideal for the installation
of mechanical devices for such loading,
continues Mr. Moses. “‘If these devices are
installed the millers will use the Port. We
are ready to“carry out that promise.”

It was the privilege of this Bank to have
representatives of its Commercial Service
Department serve with a.committee of
far-seeing business men in explaining to the
visiting flour millers the exceptional exporting
facilities of Philadelphia. We congratulate
the City in being afforded such a splendid
opportunity to develop its Port.

PHILADELPHIA
NATIONA L
BANK

421 CHESTNUT STREET
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Are You

Watching

The Oils?

Do you wish you
knew :which
might be the very next

to go up?

shares

Study the
Interesting Facts

in our new booklet,"In-

dependent Oils.” Obse

rve

which of the 27 going
concerns it discusses are

drillin
or
their

wise.

otherwise
xroupncts
n impartial guide

in, rich territory
increasing

market-

for investors and traders.
Call, phone or write at

ohee,

Ask for No. T.U.-936

JONES & BAKER

Speciasists m New York
Curd Market Securities

Widener Bldg., Philadelphia

Phones Bell, Locust 4730
Keystone, Race 2290

Offices in 9 Principal Cities
Direst Privats Wires

National Properties Company

Bondholders' Protective Committee
To the holders of the 4-6%, Secured Gold Bonds of

A default in the payment of the interest due July 1st, 1920,

on the above

tection and assertion of the rvights of the holders of these bonds
and the conservation of the value of the fecurity pledged that®

concert and u

have consented to act as a committee for this purpose and for

theyprotection

secured bonds who shall become parties to an agreement which
has been;prepared, dated June 8th, 1920, an executced copy whereof
is lodged with the depositary hercinafter named,

Holders of said bonds are requested to deposit the tame with
the Pennsylvania Company for Insurances on
Annuities, at its office, 517 Chestnut Street, in the City of Phila-
delphia, the depositary named in the said agreement. not later
than July 26th, 1920, at three o'clock P. M., when the right so to

do will cease.

of deposit therefor.
with proper transfers thereof,

Your Committee submits to you for your consideration a
plan based upon an offer from an underwriting syndicate, a copy
of Which is on file at the office of its depositary.

of the offer, i
the 26th day

Your Committee accordinglr has extended the time for the
deposit of bonds until the 26th «

All the depositing bondholders are requested to express their

aprrm’al or d
All bondholde
Committe are

to express such approval or disapproval on or before suid 26th day

of Jlll"-'. ]920.
the said plan,

Under the plan ail depositing bondholders will receive 387,
of the face value of the bonds deposited by them in Common Stock
of The American Railways Company when acquired by the Com-
mittee: the bondholders who elect to pay in cash, 1714 ¢

face of
Stock of The
sum pald by
plan, and an

American Railways Company of at least 100% of the face of his
deposited bonds.

Copies of the plan and the deposit agreement may be obtained
at the office of the Pennsylvania Company for Insurances on Lives

and Granting

Dated July 12th, 1920

L. 4
517 Chestnut
*hiladelphia,

PRICHARL, BAUL, BATARD & EVANS,

their bonds will reccive in addition 7% Second Preferred

CLARK, §

National Properties Company

bonds having occurred, it is necessary for the pro-

nity of action should he obtained, The undergigned

of the interest of all of the holders of the said 4-6%

ives and Granting

Said depositary will issue transferable certificates
All registered bonds must be nccompanied

By the terms
t must be accepted by your Commitiee on or before
of July.

ay of July next.

isapproval on or before the 26th duy of July, 1920.
rs who have not yvet deposited their bonds with the
requested upon the making of the deposit thereof

on which day th> Committee must adopt or reject

of the

American Railways Company to the amount of the
them, less the disbursements provided for in the
additional amount of the Common Stock of The

Annuities,

VAN RANDOLIMH, Chairman

JOHUN GRIBBEL

ARTIHIUTR V, MORTON

JOHN | HENDERSON,

E CLARENCE MILLER
Committee

Secretary,
Street,
Penna.

Counsel.

High interest with the prospect
of appreciation in principal.

Tong-time bonds at corrent mark
<how a very high intercst peturn. Thore s,
wreover, an excellent pro-pect of uppreciation

wineipal invested, with the roturn of nocmal
noney <‘|.-Ild:liun:-,

t quotations

heve are several bonds which have the above
fentures and in addition are so well secured that
we  would  puarticularly them  for
investment,

recom nil"..'I

¢ of gecurities furnished on apphication

CGEOWKENDRICK 3rd & CO

Lankors

431 WALNUT ST,
Members New York and Phila-
delphla >tock Exclanges

PHILADELPHIA.

Telenhanes: Nell—Sproce G420
Keystone—HRuce 1138
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Exempt from all Federal Income Taxes

$600,000

i City of Cleveland, O.

5149, Coupon Bonds

Dated June 1, 1920

[0 RIS N e 38

Due serially June 1, 1940-70, incl,
Principal and semi-annual interest payable in New York
Legal Banks and Trust i
Funds in New York, Massachusetts and Conneclicut i
Bonds due 1940-49 to yield 5.359,
Bonds due 1950-70 to yield 5.309/,

ELDREDGE anp COMPANY

investment  for  Savings

Yealin
1 B .-



